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APARTMENT DEMAND SURGES IN CITY EAST, ACROSS GREATER MILWAUKEE

Apartment demand surged in the Milwaukee metropolitan area during the second quarter. Residents newly occupied 1,766 net 
units during the last three months, up from 686 units absorbed during the first quarter. While leasing activity was positive in 
every submarket since March, a metro-leading 381 units were absorbed in the City East area, home to University of Wisconsin-
Milwaukee and Fortune 500 headquarters for Northwestern Mutual Life Insurance Co. Builders worked to meet the demand by 
bringing 273 units online between two properties in the City East submarket. With inventory growth trailing leasing activity, 
the submarket apartment occupancy shifted up 60 basis points over the last three months to 95.5% in June. The heightened 
leasing activity reflected across Greater Milwaukee as occupancy rose to 97.0% in the second quarter from 96.2% in the first 
quarter. Operators capitalized on the elevated occupancy by advancing asking rent 2.5% quarter over quarter to $1,141 per 
month. In the highly sought City East submarket, asking rent advanced 2.6% from March to $1,559 per month in June.
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4.5%

861.8k

22.5k

$223.8k

1.64%

3.3%

866.5k

29.0k

$239.8k

2.19%

Total nonfarm employment expanded 0.5%, or by 
4,700 jobs, year over year through May 2017 in the 
Milwaukee metropolitan area. Hiring was down 
slightly from the 0.7% increase during the preceding 
year. The education and health services industry was 
an economic driver in the last year. Institutions in the 
segment created a metro-leading 3,200 positions to 
expand 1.9% since May 2016. Part of the jobs came 
when GE Healthcare shut down a plant in Maryland 
and transferred the jobs between offices in Milwaukee 
County Research Park and in Madison. Hiring was 
also robust in the professional and business services 
sector, which grew 1.2%, or by 1,500 jobs. Concentrix 
made part of the additions to the sector, recruiting 
170 positions at the start of 2017. In the trade, 
transportation, and utilities industry, employers 
created 1,200 jobs for a 0.8% increase. Sendik’s Food 
Market contributed to the rise and will continue to do 
so through the rest of the year. The supermarket chain 
plans to open five stores in Greater Milwaukee in 2017, 
requiring 100 workers for each location.
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SUBMARKET NAME 2Q16 2Q17 2Q16 2Q17 2Q16 2Q17 2Q17 ANNUAL 2Q17 ANNUAL

Brookfield/New Berlin 97.3% 97.3% 0.4% 0.6%  $1,295  $1,303 84 293 60 302

City East 96.1% 95.5% 0.2% -3.4%  $1,614  $1,559 381 282 273 426

City West 95.7% 95.8% -1.4% -13.6%  $1,646  $1,423 1 325 0 324

Cudahy/S. Milwaukee/Oak Creek 98.0% 97.4% 2.1% 6.9%  $912  $975 222 479 146 566

Greenfield/Greendale/Franklin 97.0% 97.0% 5.2% -3.5%  $1,001  $966 26 16 10 10

Northshore/NW Milwaukee 95.7% 96.0% 5.7% -1.9%  $1,144  $1,123 287 153 95 95

Washington/Ozaukee County 96.0% 96.1% 0.7% -0.2%  $1,269  $1,267 154 283 108 284

Wauwatosa/West Allis 96.9% 96.3% 3.4% 4.5%  $1,028  $1,074 298 133 167 233

West Waukesha County 97.6% 98.1% 4.0% 3.9%  $1,042  $1,083 313 281 126 207

TOTALS 97.4% 97.0% 4.4% -1.1%  $1,153  $1,141 1,766 2,244 985 2,447
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