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VACANCY & RENT PERMITS & DELIVERIES EMPLOYMENT GROWTH

VACANCY & RENT COMPARISON

  For a full list of Columbus submarkets, visit apartmentupdate.com/report/2175

Broad-based employment growth marked the Columbus-metro area economy in the most recent four quarters. Staffing levels increased
2.6% through March of this year as 27,100 jobs were created. The education and health services segment grew 3.3% with 5,200
positions filled, the largest contributor to overall growth. In manufacturing, 1,900 workers were recruited, supported by hundreds of new
hires at Columbus Castings, Ariel Corporation, and SK Food Group Inc.

Sustained job growth supported a 10-basis-point decrease in unemployment in the last 12 months. By the end of the first quarter, the
local jobless rate was 4.1%.

The median single-family home price was $167,200 in March of this year, a 2.4% annual gain. Sale activity of single-family homes rose
17.7% in the most recent four-quarter period. In March, annualized transactions totaled 47,800 homes, the greatest sale velocity in
nearly six years. 

Operators recorded net absorption of 550 apartments in the first quarter of 2016, down 33.9% from the same period last year.
Approximately one-third of year-to-date leasing activity was in the Whitehall/Gahanna/Reynoldsburg submarket.

Builders added 570 apartments to local multifamily inventory in the first three months of this year. More than one-quarter of those
deliveries were among four apartment developments in the University/Downtown submarket. 

Confident in sustained apartment demand in the near term, developers filed permits for 3,230 annualized apartments in March. Recent
permit issuance was 45.8% greater than one year ago.

Apartment demand in the last 12 months outpaced deliveries by 15.1%, fueling a 30-basis-point reduction in vacancy. By March,
average vacancy was 4.4%. The vacancy rate fell in two-thirds of the submarkets in the metro area.

Operators boosted asking rent 3.4% to $857 per month as vacancy decreased. Meanwhile, effective rent grew 3.6% to $844 per
month. Price resistance was not evident in the inner-core of the metro, as asking rent appreciation accelerated to 3.6%, rising to
$1,150 per month in the University/Downtown submarket.
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