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Submarkets with less than five total projects in lease-up, under construction, or 
planned stages are combined on a single map. Maps exclude prospective projects. 
Submarkets with zero units in the pipeline don’t have ID numbers.



 

4Q23

LEGEND Lease-Up Under Construction Planned

1 mi    |  Source: Pyxis
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ID PROPERTY UNITS

1 The 600 404

2 Market Lofts on Third 192

3 Common at the Frank 180

Total Lease-Up 776

4 Pinewood Trace 26

5 The Vue on Prince 71

Total Under Construction 97

6 The Star at Uptown 180

7 Smithfield Court Redevelopment 100

8 Colina Hillside 475

9 Ensley High School Redevelopment 244

Total Planned 999



Source: Pyxis

ID PROPERTY NAME ADDRESS CITY STATE ZIP STATUS UNITS SUBMARKET FORECASTED 
COMPLETION DATE

START OF
RENT-UP

FIRST MOVE-IN 
DATE

1 The 600 600 19th Street North Birmingham AL 35203 Lease-Up 404 North 08/31/2024 07/03/2023 09/01/2023

2 Market Lofts on Third 2225 3rd Avenue North Birmingham AL 35203 Lease-Up 192 North 01/31/2024 04/04/2023 07/01/2023

3 Common at the Frank 205 20th Street North Birmingham AL 35203 Lease-Up 180 North 01/31/2024 03/01/2023 02/01/2023

4 Pinewood Trace 819 Pinewood Ave Bessemer AL 35023 Under Construction 26 North 12/01/2024 03/01/2024 05/01/2024

5 The Vue on Prince 3128 Prince Avenue Birmingham AL 35208 Under Construction 71 North 03/31/2024

6 The Star at Uptown 1600 Carraway Blvd Birmingham AL 35234 Planned 180 North 11/01/2024 05/01/2024 06/01/2024

7 Smithfield Court Redevelopment 150 Reverend Abraham Woods Jr Blvd Birmingham AL 35204 Planned 100 North

8 Colina Hillside 1121 Colina Street Birmingham AL 35243 Planned 475 North

9 Ensley High School Redevelopment 2301 Avenue J Birmingham AL 35218 Planned 244 North

TOTAL LEASE-UP, UNDER CONSTRUCTION, AND PLANNED 1,872

NORTH SUBMARKET

Lease-Up
776 Units

Prospective
996 Units

Planned
999 Units

Under Construction
97 Units

SUBMARKET AT A GLANCE

© 2023 Berkadia Real Estate Advisors LLC. Berkadia® is a trademark of Berkadia Proprietary Holding LLC. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. In California, Berkadia Real Estate Advisors Inc. conducts business under CA Real Estate Broker License #01931050; Vincent B. Norris, CA BRE Lic. # 843890. 
Berkadia Commercial Mortgage LLC conducts business under CA Finance Lender & Broker Lic. #988-0701; and Berkadia Commercial Mortgage Inc. under CA Real Estate Broker Lic. #01874116. For state licensing details visit: http://www.berkadia.com/legal/licensing.aspx. The information and details contained within this report have been obtained from a third-party and believed to be accurate; however, Berkadia 
has not independently verified its accuracy. Date of survey: December 2023
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LEGEND Lease-Up Under Construction

2000 ft    |  Source: Pyxis

CENTRAL SUBMARKET
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ID PROPERTY UNITS

1 The Marshall on 5th 160

2 Station Crestline 100

3 RISE Red Mountain 259

4 Stone Ridge 176

Total Lease-Up 695

5 The Tracks 273

6 Artisan Flats 120

7 Edgehill at Southtown 560

8 Edgehill at Southtown 560

Total Under Construction 1,513



Source: Pyxis

ID PROPERTY NAME ADDRESS CITY STATE ZIP STATUS UNITS SUBMARKET FORECASTED 
COMPLETION DATE

START OF
RENT-UP

FIRST MOVE-IN 
DATE

1 The Marshall on 5th 1300 5th Avenue South Birmingham AL 35233 Lease-Up 160 Central 06/30/2024 09/01/2023

2 Station Crestline 800 Montclair Rd Birmingham AL 35213 Lease-Up 100 Central 01/01/2024 08/01/2023 10/01/2023

3 RISE Red Mountain 1110 Beacon Pkwy East Birmingham AL 35209 Lease-Up 259 Central 01/31/2024 06/30/2023 10/01/2023

4 Stone Ridge 500 Palisades Drive Birmingham AL 35209 Lease-Up 176 Central 01/31/2024 12/09/2021

5 The Tracks 2400 1st Avenue South Birmingham AL 35233 Under Construction 273 Central 08/31/2024 01/01/2024 03/01/2024

6 Artisan Flats 2722 5th Avenue South Birmingham AL 35233 Under Construction 120 Central 12/31/2023

7 Edgehill at Southtown 24th Street South & University Blvd Birmingham AL 35205 Under Construction 560 Central 02/28/2025

8 Edgehill at Southtown 2401 8th Court South Birmingham AL 35205 Under Construction 560 Central 12/31/2025

TOTAL LEASE-UP AND UNDER CONSTRUCTION 2,208

CENTRAL SUBMARKET

Lease-Up
695 Units

Prospective
1,426 Units

Planned
0 Units

Under Construction
1,513 Units

SUBMARKET AT A GLANCE

© 2023 Berkadia Real Estate Advisors LLC. Berkadia® is a trademark of Berkadia Proprietary Holding LLC. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. In California, Berkadia Real Estate Advisors Inc. conducts business under CA Real Estate Broker License #01931050; Vincent B. Norris, CA BRE Lic. # 843890. 
Berkadia Commercial Mortgage LLC conducts business under CA Finance Lender & Broker Lic. #988-0701; and Berkadia Commercial Mortgage Inc. under CA Real Estate Broker Lic. #01874116. For state licensing details visit: http://www.berkadia.com/legal/licensing.aspx. The information and details contained within this report have been obtained from a third-party and believed to be accurate; however, Berkadia 
has not independently verified its accuracy. Date of survey: December 2023



 

4Q23

2000 ft    |  Source: Pyxis

SOUTH SUBMARKET

LEGEND Lease-Up Planned
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ID PROPERTY UNITS

1 Canopy Park 230

Total Lease-Up 230

2 Milan Court 294

3 Colina Hillside 475

4 Colina West Homewood 310

5 195 Oxmoor Road 69

Total Planned 1,148



Source: Pyxis

ID PROPERTY NAME ADDRESS CITY STATE ZIP STATUS UNITS SUBMARKET FORECASTED 
COMPLETION DATE

START OF
RENT-UP

FIRST MOVE-IN 
DATE

1 Canopy Park 2100 Canopy Trl Pelham AL 35124 Lease-Up 230 South 12/01/2023 06/01/2023 08/01/2023

2 Milan Court 2800 Milan Court Birmingham AL 35211 Planned 294 South 10/01/2024 04/01/2024 05/01/2024

3 Colina Hillside 2328 John Hawkins Pkwy Birmingham AL 35244 Planned 475 South

4 Colina West Homewood 80 West Oxmoor Road Birmingham AL 35209 Planned 310 South

5 195 Oxmoor Road 195 Oxmoor Road Birmingham AL 35209 Planned 69 South

TOTAL LEASE-UP AND PLANNED 1,378

SOUTH SUBMARKET

Lease-Up
230 Units

Prospective
1,776 Units

Planned
1,148 Units

Under Construction
0 Units

SUBMARKET AT A GLANCE

© 2023 Berkadia Real Estate Advisors LLC. Berkadia® is a trademark of Berkadia Proprietary Holding LLC. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. In California, Berkadia Real Estate Advisors Inc. conducts business under CA Real Estate Broker License #01931050; Vincent B. Norris, CA BRE Lic. # 843890. 
Berkadia Commercial Mortgage LLC conducts business under CA Finance Lender & Broker Lic. #988-0701; and Berkadia Commercial Mortgage Inc. under CA Real Estate Broker Lic. #01874116. For state licensing details visit: http://www.berkadia.com/legal/licensing.aspx. The information and details contained within this report have been obtained from a third-party and believed to be accurate; however, Berkadia 
has not independently verified its accuracy. Date of survey: December 2023



 

4Q23

1 mi    |  Source: Pyxis

EAST SUBMARKET

LEGEND Lease-Up Under Construction Planned
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3

4

5

ID PROPERTY UNITS

1 Canopy Park 234

2 Inkwell on Grandview 271

3 The Heights 178

Total Lease-Up 683

4 The Whitby 321

Total Under Construction 321

5 Highland Avenue 275

Total Planned 275



Source: Pyxis

ID PROPERTY NAME ADDRESS CITY STATE ZIP STATUS UNITS SUBMARKET FORECASTED 
COMPLETION DATE

START OF
RENT-UP

FIRST MOVE-IN 
DATE

1 Canopy Park 2100 Canopy Trail Pelham AL 35124 Lease-Up 234 East 06/30/2024 07/01/2023

2 Inkwell on Grandview 3560 Grandview Pkwy Birmingham AL 35243 Lease-Up 271 East 11/30/2023 05/15/2023 03/01/2023

3 The Heights 1291 Heights Avenue Irondale AL 35210 Lease-Up 178 East 11/18/2023 04/26/2022

4 The Whitby Brook Highland Pkwy & Cahaba Valley Road Birmingham AL 35242 Under Construction 321 East 04/30/2025 03/01/2024 04/01/2024

5 Highland Avenue 2230 Highland Avenue Birmingham AL 35205 Planned 275 East

TOTAL LEASE-UP, UNDER CONSTRUCTION, AND PLANNED 1,279

EAST SUBMARKET

Lease-Up
683 Units

Prospective
1,736 Units

Planned
275 Units

Under Construction
321 Units

SUBMARKET AT A GLANCE

© 2023 Berkadia Real Estate Advisors LLC. Berkadia® is a trademark of Berkadia Proprietary Holding LLC. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. In California, Berkadia Real Estate Advisors Inc. conducts business under CA Real Estate Broker License #01931050; Vincent B. Norris, CA BRE Lic. # 843890. 
Berkadia Commercial Mortgage LLC conducts business under CA Finance Lender & Broker Lic. #988-0701; and Berkadia Commercial Mortgage Inc. under CA Real Estate Broker Lic. #01874116. For state licensing details visit: http://www.berkadia.com/legal/licensing.aspx. The information and details contained within this report have been obtained from a third-party and believed to be accurate; however, Berkadia 
has not independently verified its accuracy. Date of survey: December 2023



 

4Q23

1000 ft    |  Source: Pyxis

OTHER SUBMARKETS

LEGEND Lease-Up

1

ID PROPERTY UNITS

1 The Cottages at Greystone 189

Total Lease-Up 189



Source: Pyxis

ID PROPERTY NAME ADDRESS CITY STATE ZIP STATUS UNITS SUBMARKET FORECASTED 
COMPLETION DATE

START OF
RENT-UP

FIRST MOVE-IN 
DATE

1 The Cottages at Greystone 7273 Cahaba Valley Road Birmingham AL 35242 Lease-Up 189 Shelby County / Other 09/30/2024 07/28/2023 10/01/2023

TOTAL LEASE-UP 189

OTHER SUBMARKETS

OTHER SUBMARKETS AT A GLANCE 

Lease-Up
189 Units

Prospective
300 Units

Planned
0 Units

Under Construction
0 Units

© 2023 Berkadia Real Estate Advisors LLC. Berkadia® is a trademark of Berkadia Proprietary Holding LLC. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. In California, Berkadia Real Estate Advisors Inc. conducts business under CA Real Estate Broker License #01931050; Vincent B. Norris, CA BRE Lic. # 843890. 
Berkadia Commercial Mortgage LLC conducts business under CA Finance Lender & Broker Lic. #988-0701; and Berkadia Commercial Mortgage Inc. under CA Real Estate Broker Lic. #01874116. For state licensing details visit: http://www.berkadia.com/legal/licensing.aspx. The information and details contained within this report have been obtained from a third-party and believed to be accurate; however, Berkadia 
has not independently verified its accuracy. Date of survey: December 2023
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