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ERFORMANCE

BENCHMARKS

OCCUPANCY

TOP 25 MARKETS ~ ALL OTHER MARKETS  U.S. AVERAGE
2019 73.5% 68.6%
Q123 66.4% 55.5% 59.4%
Q124 66.2% 53.8% 58.2%
YOY -0.2% -1.7% -1.2%

ADR

TOP 25 MARKETS. . ALL OTHER MARKETS  U.S. AVERAGE
2019 $234.87 $217.10
Q123 $180.54 $133.43
Q124 $185.52 $135.08
YOY 2.8% 1.2% 2.2%

REVPAR

TOP 25 MARKETS ~ ALL OTHER MARKETS  U.S. AVERAGE
2019 $172.67 $148.94
Q123 $119.94 $74.10 $90.15
Q124 $122.89 $72.71 $90.30
YOY 2.5% -1.9% 0.2%
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U.S. Lodging Performance
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Q01 2024 Top 25 Markets Performance

MARKET OCCUPANCY ADR REVPAR
ATLANTA 62.8% $124.29 $78.08
BOSTON 61.9% $175.77 $108.88
CHICAGO 51.3% $127.56 $65.47
DALLAS 64.0% $129.55 $82.85
DENVER 60.4% $129.79 $78.40
DETROIT 51.4% $114.31 $58.78
HOUSTON 61.2% $119.72 $73.32
LAS VEGAS 78.3% $237.86 $186.29
LOS ANGELES 68.2% $190.88 $130.27
MIAMI 81.9% $275.51 $225.71
MINNEAPOLIS 47.2% $123.17 $58.19
NASHVILLE 61.9% $163.71 $101.26
NEW ORLEANS 65.8% $181.25 $119.28
NEW YORK 74.7% $230.79 $172.31
OAHU ISLAND 80.5% $283.87 $228.42
ORANGE COUNTY, CA 67.3% $204.34 $137.59
ORLANDO 77.4% $213.44 $165.24
PHILADELPHIA 53.6% $132.06 $70.84
PHOENIX 76.9% $221.02 $169.90
ST. LOUIS 51.6% $117.73 $60.75
SAN DIEGO 70.2% $194.27 $136.39
SAN FRANCISCO 59.9% $238.92 $143.15
SEATTLE 61.0% $148.17 $90.40
TAMPA 76.3% $199.80 $152.38
WASHINGTON, D.C. 61.0% $172.94 $105.54
U.S. AVERAGE 58.2% $155.21 $90.30
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Rooms Under Construction

Luxury
Economy 6,048
8,107

Midscale
14,897

Upper Midscale
42,540

Unaffiliated Upscale
25,285 KL WAAS

Source: CoStar Group

TOP 5 MARKETS BY ROOMS UNDER CONSTRUCTION

Rank Market Rooms Under Construction % of Inventory
1 NEW YORK 8,233 6.0%

2 DALLAS Tl 4.0%

3 ORLANDO 3,960 2.8%

4 PHOENIX St 4.9%

5 ATLANTA 3,039 2.7%



Lodging Employment

“g’ 2.5
g

2.0

1.5

1.0

0.5

0.0
*Fop 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*

TSA Checkpoint Travel Numbers

. 900

5

= 848,102,043 898,948,196

760,071,362
600
585,250,987
300 339,774,756
192,945,217 191,187,474
163,983,059 158,811,761
87,701,452
0
2022 2023 2024

2019 2020 2021

Source: Transportation Security Administration ® Annual Total ®mQ1



Sources: STR; CoStar Group; Transportation Security Administration; U.S. Bureau of Labor Statistics BE RI(ADIA

© 2024 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is
not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate
Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing

This document and any statements, information, data and content contained therein, and any materials, information, images, links, sounds, graphics or video provided in conjunction
with this document (collectively “Materials”) has been prepared for informational purposes or general guidance on matters of interest only, and does not constitute professional advice,
advertising or a solicitation. The Materials are of a general nature and not intended to address the circumstances of any particular individual or entity. You should not act upon the information
contained in the Materials without obtaining specific professional advice. As such, nothing herein constitutes legal, financial, business, investment or tax advice and you should consult
your own legal, financial, tax, investment or other professional advisor(s) before engaging in any activity in connection herewith. The information in the Materials is not a substitute for a
thorough due diligence investigation. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in the Materials, and, to
the extent permitted by law, Berkadia Commercial Mortgage LLC ( together with its affiliates, the “Company”) neither accept nor assume any liability, responsibility or duty of care for any
consequences of you or anyone else acting, or refraining to act, in reliance on the Materials or for any decision based on them. No part of the Materials is to be copied, reproduced, distributed
or disseminated in any way without the prior written consent of the Company



