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https://wolfmediausa.com/2023/10/26/news-release-opening-of-tmc3-collaborative-building-marks-launch-of-helix-park-a-37-acre-campus-fostering-innovation-in-healthcare-and-life-science/

https://wolfmediausa.com/2023/10/26/news-release-opening-of-tmc3-collaborative-building-marks-launch-of-helix-park-a-37-acre-campus-fostering-innovation-in-healthcare-and-life-science
https://www.houstonchronicle.com/business/energy/article/solar-manufacturing-houston-employment-19531980.php#:~:text=Sara%20Vargo%2C%20Imperial%20Star%20Solar,panels%20each%20year%2C%20she%20said.

https://www.houstonchronicle.com/business/energy/article/solar-manufacturing-houston-employment-19531980.php#:~:text=Sara%20Vargo%2C%20Imperial%20Star%20Solar,panels%20each%20year%2C%20she%20said.
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b SUBMARKET MID-YEAR 2024 ANNUAL RENT CHANGE

Bucking the metro trend,

a few small submarkets SUBMARKET BOUNDARIES

saw annual rent gains in

the second quarter of 2024, 1. Alief
but none higher than Alief 2, [EEIITT
at 5.4%, which brought 3. Bear Creek
. 4. Braeswood Place / Astrodome / South Union
the average effective rent
5. Brazoria County
to $1 096 pPer month. 6. Champions East
Additionally, the Gulfton/ 7. Champions West
Westbury submarket posted A @l Lal o
a 4.6% increase annually, 9. Conroe / Montgomery County

with the monthly effective 10. Cypress / Waller

rent landing at $1,087. Even
still, the two submarkets fall

at $264 and $273 below the

Houston market average.

11. Downtown / Montrose / River Oaks
12. East Inner Loop

13. Far West Houston

14. Friendswood / Pearland

15. Galleria / Uptown

Alief has the advantage of 16. Galveston / Texas City

proximity to the U.S.’s top 17. Greater Heights / Washington Avenue

performing office submarket, 18. Greenway / Upper Kirby
19. Gulfton / Westbury

20. Hobby Airport

21. Humble / Kingwood

22. Katy

23. Memorial

24. North Central Houston

25. Northeast Houston

West Houston, anchored by

a resurgent energy industry.
Gulfton/Westbury has a

similar geographic advantage,

as itis just outside the Y-o-Y Effective Rent Change
desirable Stafford/Sugar o o

Land area, yet also closer [22 /0] - [14 /0]

to jobs and entertainment [1 _30/0] _ [0.80/0]
opportunities within Houston's

CBD. Landlords in smaller [0.70/0] - 0.0%

submarkets were often able
0.1% - 0.8%
32. Sugar Land / Stafford

o/ _ )
- 0.9% - 2.7% \ 33. The Woodlands

o/. _ ) =) 34. West University / Medical Center /
- 2.8% - 5.4% Third Ward

City of Houston, Texas Parks & Wildlife, CONANP, Esri, TomTom, Garmin, Foursquare, SafeGraph, FAO, METI/NASA, USGS, EPA, NPS, USFWS 35 Westchase

26. Northwest Houston

27. Pasadena / Southeast Houston

28. Rosenberg / Richmond

29. Sharpstown / Fondren Southwest

30. Spring Branch
31. Spring / Tomball

to raise rents because of their

proximity to more higher rent
submarkets that had healthy

demand over the past year.
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2024 Year to Date’ Top Buyers’

BUYER LOCATION
VOLUME PRICE PER UNIT (AVG) Tilman J. Fertitta Houston, TX

Berkshire Group Boston, MA

Lionstone Investments Houston, TX

Venterra Properties Richmond Hill, ONT
TRANSACTIONS CAP RATE (AVG)

Aggarwal Investments Sugarland, TX

What's Trading?” Top Sellers’

SELLER LOCATION
UNITS (AVG) YEAR BUILT (AVG) Baupost Group Soston, MA
Brookfield AM Toronto, ONT
JP Morgan New York, NY
Hines Houston, TX
BUILDINGS (AVG) ACRES (AVG) | |
Stonelake Capital Partners Austin, TX

Source: MSCI Real Capital Analytics
*$50m+
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2024 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



