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Unemployment Rate

Total Jobs
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Baltimore Ravens planning $430M renovation of M&T Bank Stadium

Amtrak to invest $50M in the West Baltimore

FMPLOYMENT
Employment Trends
USPS hiring in Baltimore

Source: Moody’s Analytics
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https://media.amtrak.com/2024/04/amtrak-publishes-guide-for-west-baltimore-community-investments-funded-by-the-frederick-douglass-tunnel-program
https://about.usps.com/newsroom/local-releases/md/2024/0701-baltimore-post-office-is-hiring.htm
https://www.enr.com/articles/57895-gilbane-named-cm-for-430m-baltimore-ravens-stadium-renovation

SR [)CLIVERIES & ABSORPTION

2024 YEAR TO DATE Deliveries, Absorption, & Effective Rent Change Market Pipeline

DELIVERIES
965 UNITS
ABSORPTION e -
935 UNlTS m Under
Construction /
Lease-Up
2024 TOTAL
DELIVERIES 0 y m
2,694 UNITS
ABSORPTION Top submarket Pipelines
3,939 UNITS
Downtown Baltimore
*Projected -6,000 -20%
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Far North Baltimore Suburbs
Annapolis
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Source: RealPage
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Submarket Performance

Q2 2024
02 2024 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY

Annapolis 95.2% -140 $2,218 1.1%

Baltimore City East 93.4% -50 %1 134 0.3%

. ] ] ] Baltimore City North 93.3% -30 1,384 0.1%

Baltimore City West 91.0% -170 $1,240 1.6%

tffective Rent Baltimore vs. National Effective Rent & Occupancy Bltmor iy Wt L% <170 $1.240 1%
Downtown Baltimore 93.7% 90 $1,848 3.1%

Q2 2024 Ellicott City/Elkridge 95.3% 100 $2,054 1.9%
Far North Baltimore Suburbs 95.2% -100 $1,671 3.3%

$1 ,7[]2 Northeast Anne Arundel County 95.3% -80 $1,735 1.3%
0 $2.500 [00% Northwest Anne Arundel County 94.2% -40 $2,083 2.3%

® 1.5% vov Owings Mills/Pikesville/Randallstown 94.1% 0 $1668  0.8%
Parkville/Carney/Perry Hall 94.3% -50 $1,503 0.5%

~\\ Southeast Baltimore County 93.5% -40 %1 378 2.8%

. Southwest Baltimore County 94.4% -100 1,457 0.8%

Occu pancy R ,w/\ 7 | o e Towson/Hunt Valley 94.8% -100  $1,723  1.2%
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Q2 2024
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Source: RealPage Note: Effective rent and occupancy reflect stabilized properties and does not include preleased units or
properties in lease-up. A newly constructed property is considered stabilized once it becomes 85% occupied.
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2024 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or

estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



