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Jobs Added / Lost*

LAST 12 MONTHS
4,100
®0.6%

Unemployment®

JUNE 2024

4.2%
® 60 ps voy

*Seasonally Adjusted

BERKADIA

rMPLOYMENT

Employment Trends

725,000

700,000

675,000

650,000

625,000

600,000

eeeeeeeeeeee N N N N N N N N N N N DN OO OO ™m
G & & &l ol G Gl G GGl el S el ol ol 6 GF & i Gl 8 el el el el o
cC O < Y > cCc = o Qo =2 0 . cCc O S s > cCc = oo a2 0 cCc a S
c oo ® o o 5 2 5 o £ 0O 0O ©o oo o o o 35 2 5 0o Q °©O 0 g o ©® o
S LSS S NPzl SIS A noOzZzaon il s <

Source: Moody’s Analytics

In the News
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Radial hiring for more than 2,000 jobs in Louisville

Stellar Snacks to invest $137M, create 350 full-time jobs

Norton West Louisville Hospital hiring for nearly 300 jobs
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https://www.lanereport.com/168603/2023/10/radial-hiring-for-more-than-2000-jobs-in-fulfillment-centers-in-louisville-kentucky-area/
https://louisvilleky.gov/news/stellar-snacks-announces-largest-economic-development-project-west-louisville-over-20-years
https://spectrumnews1.com/ky/louisville/news/2024/05/22/norton-west-louisville-hospital-hiring

LOUISVILLE, KY

DELIVERIES & ABSURPTION

2024 YEAR TO DATE Deliveries, Absorption, & Effective Rent Change Market Pipeline

DELIVERIES
1,161 UNITS
m Under
ABSORPTION Construction
4,000 16%
1,728 UNlTS ® Under
Construction /
Lease-Up

2024 TOTAL

DELIVERIES

12% @ m [ ease-Up

2,000 8%

3,030 UNITS

Top Submarket Pipelines

ABSORPTION 1,000

3,459 UNITS

4%

Northwest Louisville

*Projected v
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B Deliveries WM Absorption — ===Effective Rent Change

Southwest Louisville

Northeast Louisville

Southeast Louisville

Central Louisville

0 500 1,000 1,500 2,000

B Under Construction W ease-Up MW Under Construction/Lease-Up

Source: RealPage




Effective Rent

Q2 2024
$1.255
1 5.5% vov

(ccupancy

Q2 2024

94.6%
) 10 Bps vov

BERKADIA

RENT & UCCUPANCY

Louisville vs. National Effective Rent & Occupancy
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Source: RealPage Note: Effective rent and occupancy reflect stabilized properties and does not include preleased units or
properties in lease-up. A newly constructed property is considered stabilized once it becomes 85% occupied.
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Submarket Performance

Q2 2024

Q2 2024 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY
Central Louisville 924.1% 50 $1,334 6.0%
Northeast Louisville 95.1% 60 $1,435 5.0%
Northwest Louisville 94.5% -100 $1,093 5.1%
South Central Louisville 96.0% 50 $1,156 8.4%
Southeast Louisville 94.4% 80 $1,296 7.6%
Southwest Louisville 93.1% -100 $1,090 4.2%
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2024 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or

estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



