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Jobs Added / Lost*

LAST 12 MONTHS

109,600
®1.5%

Unemployment®

JUNE 2024

4.0%
© 0 sps vov

*Seasonally Adjusted
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Employment Trends
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Total Jobs Unemployment Rate

Source: Moody’s Analytics

In the News

00
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JFK Airport $4.2 billion Terminal 6 renovation underway, to finish in 2028

30-story medical office tower in Upper East Side to finish in 2025

Willets Point mixed-use project underway, will create 1,550 jobs at build-out
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https://www.bizjournals.com/newyork/news/2024/02/29/jfk-terminal-6-redevelopment-airport.html
https://nyc.urbanize.city/post/30-story-medical-office-tower-tops-out-1520-first-avenue
https://www.bizjournals.com/newyork/news/2023/12/21/willets-point-groundbreaking-queens-nyc-housing.html

RN )CLIVERIES & ABSORPTION

2024 YEAR TO DATE Deliveries, Absorption, & Effective Rent Change Market Pipeline

DELIVERIES
“ m Under
Construction

0,313 UNITS

ABSORPTION
4,853 UN |TS 60,000 30% m Under
Construction /
Lease-Up
m | ease-Up

2024 TOTAL

DELIVERIES

20,000

O i Top Submarket Pipelines

20,979 UNITS

ABSORPTION

10,554 UNITS

-20,000 -10%

*Projected
40,000 20%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 South Westchester County _
BN Deliveries  EEEM Absorption == Effective Rent Change
-
Financial District -

Midtown West .I

New York Northern Suburbs .
Upper East Side I
Lower East Side I

0 7,000 14,000 21,000 28,000

W Under Construction M | ease- Up  mUnder Construction/Lease-Up

Source: RealPage
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Submarket Performance

Q2 2024
02 2024 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY

Bronx 100.0% 360 $3,254 2.1%

Brooklyn 97.8% 0 $4,399 1.4%

Eff t R t . . Financial District 96.6% -110 $5,144 4.9%
Harlem 90.9% -810 $2,326  -14.7%

ECUVe Ren New York vs. National Effective Rent & Occupancy faren 0% 810 §a3 -1LTh
Lower West Side 98.5% 90 $5,670 2.2%

Q2 2024 Midtown East 96.5% 30 $5,623 2.8%
Midtown West 97.2% -20 $5,247 1.6%

$ll ,465 New York Northern Suburbs 96.3% 10 $2,348 6.1%
0 Queens 98.2% -70 $3,670 3.8%

@ []2 /0 YOY South Westchester County 95.0% 70 $3,009 2.6%
Upper East Side 97.5% -40 $5,168 4.8%

$5,500 100% Upper West Side 97.7% 30 $5,333 0.4%

96%

(ccupancy
Q2 2024 o ||II||II||II

B il

mm New York Effective Rent = National Effective Rent ——New York Occupancy —National Occupancy

92%

88%

84%

80%
Q125 Q126 Q127 Q128

Source: RealPage Note: Effective rent and occupancy reflect stabilized properties and does not include preleased units or
properties in lease-up. A newly constructed property is considered stabilized once it becomes 85% occupied.
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2024 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or

estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



