PORTLAND, OR
MULTIFAMILY REPORT

2024 | MID-YEAR

CHCEE 3 kg
o T W RE AT WS RS PR

B
fi8aadl

i AN
o
p—

2

LA

IR RTEE

I

50 o T R AW a0

i b = - “ = 78 1) GUR e AT D S
i 20 O TP wR A T
i : N 5 QT SR S I TTLE

5 - i T TE T O T

a0 g0 g oo gg i oo an oE wm o o
7 e Temal!

A - i

4«»&”

M

e L o ST

il

1) 114

i

R

B |




—

Jobs Added / Lost*

LAST 12 MONTHS
-2,000
®0.2%

Unemployment®

JUNE 2024

4.2%
® 80 Bps voy

*Seasonally Adjusted
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Employment Trends
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Total Jobs Unemployment Rate

Source: Moody’s Analytics

In the News
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Daimler Trucks to invest $40M in Portland engineering center

Providence launches campaign for $177M expansion of Portland facilities

HOKA footwear company expanding to the Rose City
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https://electrek.co/2024/05/16/daimler-trucks-to-invest-40-million-in-portland-engineering-center/
https://www.koin.com/news/health/providence-launches-capital-campaign-for-177-million-expansion-of-portland-facilities/
https://www.kgw.com/article/money/business/hoka-footwear-expand-portland-goose-hollow/283-4cc8ea42-f7ea-47ef-91f7-e465ea39a7b7

2024 YEAR TO DATE

DELIVERIES

3,006 UNITS

ABSORPTION

3,499 UNITS

2024 TOTAL

DELIVERIES

7,748 UNITS

ABSORPTION

7,796 UNITS

*Projected
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DELIVERIES & ABSURPTION

Deliveries, Absorption, & Effective Rent Change
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Effective Rent

Q2 2024
$1.742
® 0.6% voy

(ccupancy

Q2 2024

94.1%
@) 40 BPs vov

BERKADIA

RENT & UCCUPANCY

Portland vs. National Effective Rent & Occupancy
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Source: RealPage Note: Effective rent and occupancy reflect stabilized properties and does not include preleased units or
properties in lease-up. A newly constructed property is considered stabilized once it becomes 85% occupied.
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Submarket Performance

Q2 2024

Q2 2024 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY
Aloha/West Beaverton 95.0% 20 $1,804 0.1%
Central Portland 91.9% -30 $1,785 -1.8%
East Beaverton 94.3% 10 $1,697 -1.4%
East Portland 93.2% -70 $1,615 -0.3%
Gresham/Far East Portland 94.2% 0 $1,601 1.3%
Hillsboro 95.7% 80 $1,967 2.4%
Lake Oswego/Tualatin/Wilsonville 94.1% 0 $1,864 -2.3%
Northwest Portland 94.1% 20 $1,740 -0.5%
Southeast Portland 94.7% -50 $1,695 1.6%
Southwest Portland/Tigard 95.2% -80 $1,706 -0.7%
Vancouver 94.2% -150 $1,710 -1.9%
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© 2024 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or

estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



