OCCUPANCY RATE
(Q4 2025)

94.9%
®

UP 10 BPS YOY

Unless noted otherwise, data and images pertaining to rent, occupancy, employment, unemployment, income, price per unit, and cap rate are year-end figures.
Absorption and construction figures are full-year totals, unless noted otherwise. Numbers for 2024 are projected values. 2025 figures are forecast projections.

2025 FORECAST

EFFECTIVE RENT
(Q4 2025)

$1.300
®

UP 3.8% YOY

APARTMENT TRENDS
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RENT SHARE OF WALLET
(Q4 2025) $1.250

27:3%
o

UNCHANGED YOY
$500
2019 2020 2021 2022 2023  2024*  2025**

N ffective Rent e (Qccupancy
Source: RealPage

*Projected **Forecast

™
o]

[
~O
\-rI

602

2019 2020 2021 2022 2023 2024* 2025**

Source: RealPage B Net Absorption ~ ® Deliveries

*Projected **Forecast



LEXINGTON, XV

EMPLOYMENT TRENDS
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EMPLOYMENT
(DEC. 2025)

UNEMPLOYMENT
(DEC. 2025)

®

UP 0.5% YOY

®

DOWN 30 BPS YOY
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MEDIAN HOUSEHOLD INCOME
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®

UP 3.8% YOY

BERKADIA

2024 SALES TRENDS*

33% 56%

Source: CoStar Group

= 1979 & Earlier 1980-99 = 2000-16

*YTD through Oct.

PRICE PER UNIT
(2024 AVG.)

CAP RATE
(2024 AVG.)

®

UP 10.4% YOY

®

DOWN 20 BPS YOY



