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Unemployment

JUNE 2025

3.8%

10 BPS YOY

Jobs Added / Lost

LAST 12 MONTHS

31,800

2.3% YOY

 Employment Trends
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2025 Total*

DELIVERIES

15,345 UNITS

ABSORPTION

16,677 UNITS

DELIVERIES

8,957 UNITS

ABSORPTION

11,649 UNITS

2025 Year to Date

Deliveries, Absorption, & Effective Rent Change

Deliveries Absorption Effective Rent Change
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Charlotte Pipeline

Under Construction

Lease-Up

Under Construction / Lease-Up

15,478

15,010 7,716
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Largest Submarket Pipelines

Under Construction

Under Construction/Lease-Up

Lease-Up

North Charlotte

Southwest Charlotte
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Mooresville/Statesville

UNC Charlotte

Myers Park

East Charlotte
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Charlotte vs. National Effective Rent & Occupancy

Occupancy

Q2 2025

94.8%

200 BPS YOYCharlotte Effective Rent National Effective Rent Charlotte Occupancy National Occupancy
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Effective Rent

Q2 2025
$1,561

0.1% YOY

© 2025 Berkadia Proprietary Holding 6

Effective rent and occupancy reflect stabilized properties and does not include
preleased units or properties in lease-up. A newly constructed property is considered
stabilized once it becomes 85% occupied.

Source: RealPage



Rent & Occupancy
Submarket Performance
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Submarket Name
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​Berkadia® is a trademark of Berkadia Proprietary Holding LLC Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage
LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage

businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit:
www.berkadia.com/legal/licensing.aspx​

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no
warranty or representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the

Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections,
opinions, assumptions or estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful

and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of itstenancy for your records.

DOWNLOAD REPORT

https://berkadia.com/wp-content/uploads/2025/04/National-Multifamily-Market-Report-Q1-2025-Berkadia.pdf
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