BERKADIA

DES
MOINES

MULTIFAMILY MARKET REPORT | MID-YEAR
2025

i

ey

OSSR T
S apwy B
DU a1 NGRS v
SUELT LTI T PPPPd [}
LI 1 R LR T
R TITTTON B
iy iR
Hi
e | LS
= b ARE
ol ookt
i
. b
- ; g
§ N =g 1] ” o
- —
«pabnadeibibesd
“r _nv\ e A
— St ) -

i ==
1
B
2 .
% -
il 4 —
: i‘rr..a'_- L B
i ot
1

U - L EU_JU-'-‘?"

il
i
— i o £



bai://6779041c-035e-4e66-bff3-49b4682cd836

/1)

Employment Trends Jobs Added / Lost
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Deliveries, Absorption, & Effective Rent Change
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2025 Year to Date

DELIVERIES
347 UNITS

ABSORPTION
859 UNITS
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2025 Total*

DELIVERIES
638 UNITS

ABSORPTION
596 UNITS

*Projected



Des Moines Pipeline

® Under Construction
Under Construction / Lease-Up

® Lease-Up

Source: RealPage

BERKADIA

1,612

© 2025 Berkadia Proprietary Holding

664

145



Submarket Pipelines
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Des Moines vs. National Effective Rent & Occupancy
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$1,204

<

2.6% YOY

Occupancy

Q2 2025
96.1%

<

90 BPS YOY

Effective rent and occupancy reflect stabilized properties and does not include
preleased units or properties in lease-up. A newly constructed property is considered

ties in
stabilized once it becomes 85% occupied.



Rent & Occupancy

Submarket Performance

Submarket Name Q2 25 Occupancy YOY (BPS) Q2 25 Effective Rent

Northeast Des Moines/Ankeny 94.5% -40 $1,301 3.7%
Northwest Des Moines/Urbandale 96.3% 200 $1,162 2.8%
South Des Moines/Warren County 97.2% 130 $863 -1.4%
West Des Moines/Dallas County 96.8% 120 $1,251 1.7%

Source: RealPage
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Berkadia® is a trademark of Berkadia Proprietary Holding LLC Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage
LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage
businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit:
www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no
warranty or representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the
Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections,
opinions, assumptions or estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful
and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of itstenancy for your records.
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